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Abstract;

This study aimed to identify the nature of the causal relationship between the gross
domestic product and the profitability of private Islamic banks in Syria, which was
measured by the rate of return on property rights during the period 2010-2017, based
on the annual financial statements of Islamic banks published in the Damascus Stock
Exchange, as well as The descriptive approach was based on the use of statistical
methods of cross—sectional time data, where the stability of time series was studied and
a causation test was conducted for Granger between GDP and the profitability of Islamic
banks using Eviews program. The study found a one-way causal relationship from
profitability to GDP.
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(NFT= (K+1) G dayny oz kel z3gaill oladl) iladpe £ gama 1SCTG )
4 5jke IS5 Blaiall 7353 N J) e S UadY) el e g ganse :SSCT
Al Slayy Geiy 290 Frap ge Lgundll F 3 &8lasy) 45 2
: IS il ks ROE pe GDP i) i 5Las) Gl e
caaal) Lo o 2 anle 9 0.05 Ligine (goine die (2.84) (goloit Frap ulS (0.49) gl Lsusdll F - @
couilaie foanand jlaadl ziged g z3gaild o5 (ha
tek WS sl e Al hlaal) shal esentll aaidl Hlaai¥) g 30 Aadla e a3l 255
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(Alaa¥) Aaal) @l o Al Gota Ao atlall gigad s adal) gl 1(3) ad) Jsand

o
!

Series: Residuals

sample 124
1 Observations 24
3] Mean -2 bbe-15
Median 2 266308
" Maximum  21.17557

Minimum -33.10042
Std. Dev. 15.81904
1 Skewness  -0.607004
Kurtosis 2.297979

© 4y £ 0t 10 15 o oo |dJarque-Bera 1.366650
Probabilty ~ 0.374065

Eviews 1) zalip s ia 1 jaadl

tdpdadl) JLEAL (3l Lay
rdsia ) Judleal) dyldical s peilii 2 Y/
Dbl pre ) (HO) pxall dpajd ol 3] ¢ Jlsh (Ko ddpha o alaae WL duhl) el HhEaY) )las) ehal &
Pk LS il cupglag o)l Jedbad) djhygiad ) i (H1) Abadl dacajdl) Ll et Qi)
* Alaa¥! ol gl
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Aleal) sl @00 Al Juadad) Al Coan (4) ad) Jsaad

Mull Hypothesis: D(GDP) has a unit root
Exogenous: Constant
Lag Length: O {Automatic - based on SIC, maxiag=0)

t-Statistic
Elliotti-Rothenberg-Stock DF-GLS test statistic -3.7 17455
Test critical values: 1% lewvel -2.674290
5% level -1.957204
10% level -1.608175
*Mackinnon (199&6)
DF-GLS Test Equation on GLS Detrended Residuals
Dependent Variable: D{GLSRESID)
Method: Least Squares
Date: 11/05/20 Time: 18:33
Sample (adjusted) 3 24
Included cbservations: 22 after adjustments
Wariable Coefficient Std. Error t-Statistic Prob.
GLSRESID(-1) -0.792978 0.213312 -2. 717455 0.0012
R-squared 0.396867 Mean dependent var -2389. 682
Adjusted R-squared 0. 396867 S.0D. dependent var 400339.0
S E. ofregression 2109099 Akaike info criterion 2817678
Sum squared resid 2.03E+12 Schwarz criterion 28 22638
Log likelinood -308. 94406 Hannan-Ciuinn criter. 25818847

Durbin-Watson stat 1.758320

Eviews ) zaliyn cila ia 1 jaadll

) Bl v s JleaY) sl m3U) G s Gilall Jsaall e

LSl) Gsia o el Jona®

LSl G o lal) Janal Ariajl) Judhad) A s G 1(5) ady Jgaad)

Mull Hypothesis: ROE has a unit root
Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on SIC, maxlag=0})

t-Statistic
Ellictt-Rothenberg-Stock DEF-GL S test statistic -3. 743620
Test critical values: 1% level 3.7 70000
5% level -2.190000
10% lewvel —-2.890000
*Ellictt-Rothenberg-Stock {1296, Table 1)
wWarning: Test critical values calculated for 50 observations
and may not be accurate for a sample size of 23
DF-GLS Test Equation on GLE Detrended Residuals
Cependent Variable: D{GLSRESID)
Method: Least Squares
Date: 1012/20 Time: 10:40
Sample (adjusted). 2 24
Included cbhservations: 22 after adjustments
Wariable Coefficient Std. Error t-Statistic Prob.
GLESRESID-1) -0.7¥r4816 0.2068970 -3.743620 0.0011
R-squared 0.289135 Mean dependent var 0045187
Adjusted R-sguared 0.289135 5.D. dependent var 21 70709
S.E. ofregression 16.96579 Akaike info criterion 8.542779
Sum squared resid 6332 435 Schwarz criterion 8.592149
Log likelihood -97.24196 Hannan-Cuinn criter. B8.555196

Curbin-Watson stat 1794078

Eviews 1) zalip s i 1 jaadl
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d i) die e LW Ggia o i) ) cun sald) Jsaad) o
sl Las/ : Ll

AKaike (pjladl) e alaeYl 1385 VAR 1 ghalill da,n 3at Gy Gyl Gl paitie G ded) 2D slad) apaa]

.Eviews 10 gy Llau¥ls Schwarz
Gl b il ol R ADle agag pe o pall A Aaenal) ducaydll JLad) o sk danadl AL lad) o
1LY il adly Y Jgaally crdgaill Aalae paaii DA (e elldg SIAN Jaas¥) G3g Abaall Y, X o ypeaill

Cuial) Ao duad) Granger [Lid) gadad gilil g 1(6) ad) Jgaad)
Fairwise Granger Causality Tests
Date: 11/09/20 Time: 1312

Sample: 124

Lags: 2

Mull Hypothesis: Obs  F-Statistic Frob.
ROE does not Granger Cause DGOP 21 915480 0.0022
DGOP does not Granger Cause ROE 1.41199 0.2724

Eviews 1) zalip cila ia 1 jaadll
todke] Jgand) (e 2aadl arde 5 0.05 (e J3i prob gl Ablaall Adlaiay) dadll il 13 e dgag Job o
LS Ggin o Sl (e dane 3Dle 35ay UL 0.05 > P=0.0022 ¥ GDP i cuw ROE ¢ @
Oe L8 Sl A Lllsal Cilag Bdlay) Cijlead) ol iy Eall) judis o Jlaay) szl olasl
Jyas ) a0 skl 1aay clgllee] 3 kil ) (a5 Cijlumdl) b Gonyl) g )l (8 Al (e DS
Gy 4 Y) sl (a8 JleaY) ladll mlll e olld (et bae el o e clngally 213
U o 8alie LealSad) e o lly Wbl b augilly dalsall Cijliaall miy ol dalai@) g LiagY!
) Baladls Gbs () el bl oo lhoats Jaal e Lealyl O by Sl sl
sl il 3S5e i Bale) (e danl Laily cad ijuadll
Saa¥) adll 5l e daes 3Bl 35n9 a2e Ly 0.05 < P=0.2724 ¥ ROE i cuw Y GDP ¢ o
il gaallS Taleai) A gy ey ) Apolea®Y ) g L gV Casens I3 Lialdl yeadtig AL Gsin e il olaily
RIS Ll ) dma o ppenll kgl oL@ s Sl L e Al coall daig cagyally
Clalidl alt 4 il BS bl ) el g Uil papes LS Ol ball Ja by seally

Bang o Lgd ALl Bsan e Nilall 4w ¢ duca@NUll Hypothesis: ROE has a unit root= !
L:;L.sj\ olan¥l el :@J&Exogenous: constant. linear Trend=

Uy syélag length=

LilaslIstatistic=

suadevel=

daall 4l jladltest crtical values=
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s3n ol g L upanll o)yl g Uadl) ey (o)) ASudy dgand) Cuagatg ¢ oM Z YD Hsag de g all
ctleay) sl mll) S aalp ) A8 Gl

pai-12

300 ) adlatl (S a3 Lo s5a b

llyg Aeda) Ciylaal) Gy olaily leay) sl wlll (e A A 3535 p2e ) Al clag 1
el gl e 8yl (el Lae lgailad A coally clighally e Lo s Al Al g Liag) s
c ey Aaal ) ) Fassl e (gl sl ladl (e 055 Al Al Aagids Jang e

s A a5 Cagylall oda il are o elldg gl e Asbladly soba@) jhEWY) 3ésd e Jeall 2
c Al Al il s e S 13 2 WY e Jpmantly dyjlétal cilidee & Joaal)

Cagyball o3 A g 5alyg DY) Cijladl eldl cpnat Sty Sl g Ul elal cpans ) andl 3
Cleaall (& L)l g Ul ol Y dlge 50 chldin) B Lelgal Cilagis Leald DS e Liahl Al
Al e Lae el Jao o cilaally a8 Jgaas ) g skil) 1ag clellacl (3 skl ) (s25
AelsY (538 MaaY) adl mll e

iCluagili-13

tob Lo Baldl og Al cOlally w3l ggen 8

@laBY | i) ity Ussall pas 3 5l S S0 e L) bl el 20 3lsud) sk 1
o Gl Gl G s 3 LY et Lal) bl st DAY angy cladiul DA e
Gsune o 5 3 Lgule (e 2 ol 138y cdalally daasSall Cjlaally (55l clidly dllal) illal
ALY CilaaY) gaats salaiy) lasl)

Ll e lal DA e Taylally Llaall cihléna) Cial Ladldl sl ully #lall digs dlsall HlE .2
el 2l Ginng Al Qg dee G a3y G 625 Les ¢ lanY) Anall ilil) 5ali3] A Al
ctlaa) laal ) san Il eiblosus sally o350

tdgalal) aafpali-14

127 e Al dakal) B asls ¢ AL ALY ((2006) s 2ans ((guall camll ve ¢ adilss -]

A Syl A ()Y asladl Ausyie coshayall Aasls (SN ST ((2009)¢ e siay ils .2
22 e ddsailly

A aldll Gijlaal) (e die o Abdat duh) Cijlaal) day B 8i5al) Jalsal ((2015) s cgr93n -3
8002 40222} (10 laall il Aasls Alaa oAy g

orll ) Fuise ¢ Madl) Aaall gl aggia «(2016)c S cn daal S el 2o o Siga claladl .4
6 U= (gl

A4 G (SN Lkl dll oy cpdands ¢ Al Jolasl) ((2008) ¢ sagd i) .5
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S e I Al (e ¢ lal Jalail) = Jagailly JLaiiaN) el 881 ¢(1999) s 2ene ¢(s2led) 22 .6
200 e psilly il salall

9 a3} (73 Aadl) () dnals Alse Aoy Cjbaal) ayy B Agead) i ((2015) e Gsase canall L7
131 =

A20a ¢ oY) dasdall (i padll Gluball gas clas Adlall B b Aasha ((1989)mlia i .8

il pdlal o)l ) cdsadba) el cilasnbally cijbaal) b Jusadl) deia ¢(2010) el ¢ 22k .9
100 a ¢ Y daskall

Lyore LBy 30 (Cand) dasls clysdite cddlal) Cilaadall 813 ((2014) Olgand (il 23S ¢ 528,10
123 L ddbaaall cile galadllg o<l

Aolall) djlaall dayy b Bl Jalgad) pasd (2014) ) Guie sl 2 Bases e cmaye. 1l
Jaals dlae 4B dbidlaes (§) ged) (SHladl) G puaal) o dailae Ay Clpitiall anadiall Jaladl) aladiuly
334 U= 2 2220l (36 aladl cdadall Slahally Gigall (ppdn

daals ¢3)lanll LIS (Al dalaBY) Alatl) B daska ((2004) ¢olad cciali (olad) ¢S c2anl ¢ joria. 12
12 e cala@¥) aud (i)

o el daadal) (653001 s (e ¢ Alall Jadadiillg Jalail) ((2008) 358 il ¢ canaill 4l lise ¢ annill. 13
.102

Ul Alea) o dad) ABMat) dufyay 5uiil) 2 VAR g ilai aladiad ¢(2012) Ldie calsall coldie ¢yl 14
23l (28 slaall (Ansillly ApaluaBY) pslall Gos dnela Aas g (B (Alaalll Guosill (Maaly (Asal
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